MADISON COUNTY COUNCIL MINUTES
February 29, 2012

The Madison County Council was called to order by President Mike Phipps. The following
Council Members were present:

John Bostic, Jr.
Mike Gaskill
Rick Gardner
Larry Higgins
David McCartney
Buddy Patterson (absent)
Mike Phipps

Also present were Council Attorney John Hughes, County Auditor Kathy Stoops-Wright and
First Deputy Auditor Patty Mauck.

This meeting is a special meeting to address items that were not addressed at the February 28,
2012 meeting.

President Phipps read a list of rules for public comment he then called for public comment on
Ordinance No. 2012-2B, An Ordinance Rescinding the Madison County Wheel Tax and The
Madison County Motor Vehicle Excise Surtax, from anyone that represents the Townships in
Madison County. There were no comments. He then called for public comment from the Cities

and Towns in Madison County. The following representatives spoke on behalf of their City or
Town:

Gary Schuck, Lapel Town Councilman-spoke in support wheel tax

Doug Magee, Pendleton Town Manager-spoke in support wheel tax

Robert Jones, Pendleton Town Councilman-spoke in support wheel tax

Dee Ames, Summitville Main Street Organization-spoke in support wheel tax

Tom Beeman, Summitville Town Attorney-spoke in support wheel tax - presented the
following letter that is made a matter of the minutes concerning Town of Summitville
Redevelopment Authority Lease Rental Revenue Bond, Series 2012:
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Ms Eelley Kombwoke, Clerk-Treasurer
Members of the Town of Summitville

Redevelopment Commission
1M South Main Street
P Box 368
Summitville, IN ASIMY
Rz Townof 5 itville Redevelog Al

Lease Bental Revenue Bonds, Series 2002
Diear Ms. Kombroke and Members of the Commission:
The purpose af this letter is to provide fmancisl mformation that will be usefisl o bocal afficials,
admimdetrative pesoniiel, bosrd members, the bank serving as trastee, registrar and paving apens,
atomeys, and others following the sale of the Rodevelopment Authority Lease Rental Revenue Honds,

Serizs 2012 (the "Bonds™). This letler should serve as a resource regardimg the closing of the Bands, the
distribution of the Bond proceeds and the repayment of the Bonds.

Buad Fale Besalts

The Bomds were priced on Jasusry 3, 202 though a negotiated sale with City Securities
Caorporation (the “Perchaser™). The Purchaser offered a pet interest rate of 4.7649% (after
making ansual payments bevel).

The Barnids were sobd non-ratsd snd son-insaned.

Delivery of she Bonds

The Boed closing &5 1o be held on Jamaary 17, 2002 The amount of Bond proceeds bo be
received is as fioll s

Par amaum of the Bonds AR00,000.00
Less:  Usderwriter's discount (T A0

Net Bond proceeds to be received by wine ransler bo

MainSource Bank 3302 K00

The above-described Bomd procesds in the amours of $382, 200000 should be wire transfermed at
chosing by the Purchaser as follews:



February 29, 2012

Ms. Kelley Kombroke
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Maame of Bank: MuinSource Bank, Gresmbery, TN

Routing #: N74R03NE
Acoonnt: MamSource - Greznshurg
Coniact: Pain Selwmenaur (360) 7269301

Further credit to:  #20850504000 Trest Account

Lasiritestion of Fuiuls

The Trustee will establish the following Fonds and accounts. Cin the Sy of the Bond clasing, the
Trustest will distribute the $352,200.00 of Bond proceeds imo the following funds and accounts
pursuant e Sectrom 3 of the Trust Indestere,

Cistruction Fund:

Bond beresa Acooent ELETN
Construction Accoent 34,308,580
Dbt Service Beserve Funid: 34 (HM1AHY
Total Dissribution of Bond Proceeds S302, 2MLINK

The Trester will pay che comts relaied so the project fram the Comstmclion Account upos
presentition of mm affidavit executed by any officer of the Authority. Once the Thistes receives
the fingd affidndt of project complerion Teom he Autberity, and after payment of &l disputed
clams asd elaims for repair work, additionsl imj o equif the Trustee will
transfer ail remaingng funds from the Conmrection Aceoust into the Sinking Pend, as furer
described m Section 301 of the Trest Indessure.

Biond Amartizivon Schedule

The atached amortization schedule shows the debd service requirements, both principal and
imeerest, on & sesisnnual and budget year basis. The Bonds, dated Jassary 17, 2012, mansee cover
o period of spgeoaimately 14 years with the fisal Honds g January 15, 2026, Principal sl
interess will be payabie semiannually on each January 15 and Jely 15, with imterest commencisg

on Fuly 15, 2002 and principal commencing on fanuary 13, 2003, Boed proceeds will he
wvailable v pay interest due through ansd including Fuly 15, 2012,

Lewss Henital Schedule

The ateached schedule of Leass Benmal payments i based upon the final amoreimstion schedale,
Lease Rental payments are s be paid snch Janusry | s July |- The Lease Rental payments are
equal to the gewcigal and mberest due in each reelve-month period ending Joeeary 15, munded
up i the naxe $1,000, plis 33,000 for the paymem of fiscal agency charges and misceBancous
wasts, The first full Lease Rental payment will begin on the e in which a panticn of the leased
premises are avadlable for use and socupsncy or January 1, 2003, whichever is laier.
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Book-Enoy-Oely Sysien

Thst Bonds will be issed and Beld fn Book-eniry form on the books of the centml depository
systemn, the Depository Tresa Company (“DTC), New Yoek, Mew York, The Bonds will be
registered inthe mme of Code & Co. (DTC's partnership nomineey. Principal snd ineest will be
disbursed on bebalf of the Amtharity by MaimSource Bank and paid directly 10 DTC w0 loag s
DTC or s nomdeee is the registersd ownir of the Bonds, ns funther described an e Trust
Indenture.

Bond Repsyment

As previouily staled, the iniorest dee om the Boads. throsgh sed including Tely 15, 2002 will be
paed fram the $3.301.11 of Bond proceeds on deposit n the Homd Interedl Accowst of the
Construction Fusd. Thereafier, the principal and interess due on the Bosds is payable from Lease
Feemtad payments i be paid from she Rodewslopment Commissicn to the Troaes,

Thar Lease Rentnl is payable from: (i) Towns rverboaligaming revesse, (i) Town®s wheel ax
reventies, duii) Town's Motor Vehicle Highway Tunds (collectively, the “Tows's Pledged
Rewerues"); if thy Town's Medged Revermes are insafacient, the Leasy Renial ix further sscured
by & Special Benefits Tan which would be bevied oo all muable propeny within the Town in an
amount suffictent b pay the Lewss Rentals as they become due. A Debt Service Reseres will alsa
b Fumded and provide an wbdstional sowee of payment if mecessary.

The: Trusize shall deposit in the Sinking Fund fross each Leass Rental payment an amount when

added 1 the amount on deposst in the: Sinking Fusad i sulTicien 1o pay principel and imenest dug
af the Bands,

The Bonds masunng on and after July 15, 3021 are subject to redempiion price to maturity o the
option af the Authority, on any dale on ar after Jaouary 15, 2001, withour peemium.

oot bemance Complianes - Continuing Disclomsy

Swmce the par amount of the Bonds & low this $1 million, these are o requisements for
information i be provided to the Municpal Seeurties Rulemaking Boants Eleceronic Municipal
Market Access System.

I appears that the Bonds meet the ssvall jssuer exception bo Intemal Revenue Code Section 148
cavering caloshiions and reporting of substrage rebate.  However, sddationsl bond chligations
igsmed during the omrent vear would alfect fhis defermination.
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We uke satisfaction in havsg the opporiunity i be par of this imporiaes endeavor and exiend our
appreciation io all those who were insirumeatal in bringing the project v this poing.

Wiy truly yomrs,

UMBALGH

Brian C. Colton

BOC s
Enknnares

=
Town aof Summitville Redevelopment Authoricy
Mir. Thomas Beeman, Beeman Law Office
Mr. Timothy Dusing, City Securities Corporation
M, Thamas Pitmean, Bames & Thernburg LLF
M, Paes Schemenaur, MainSouro: Bank
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TOWN OF SUMMITVILLE, INDIANA REDEVELOFMENT AUTHORITY

L NTA
Band Liase
Payment Payment Annual Lease Rental
Dates Dxates Dbt Service  _ Semianmual _ Amnual

031512 erliil e

alLs 3 (IR $1ES00.00 F22.0HH) 522,000
A3 i1 e 20500

01415014 LT 372000080 20,500 A1
UL 14 LUt R 221500

QLIRS as 41 A00.00 22,500 45010
[ R L ] P 23000

Ol/L516 QL6 1400 22,000 44,000
OIS 16 TG 1,508

[ LR H 0000 11,500 43,000
aASAT aTmiT 21,00

011518 [HRULE 38,4000 0 21,000 AZ00
[T RTE 070118 2.5

011519 DAL 37 A0 20,500 41,000
s o 12,500

LA Rt DO L2 41300000 11,500 45,00
07150 07120 11,50

Ol/I520 ALzl I8 ET500 21,500 43,000
0152 OTiz1 20,000
) My e LR Eeed 3837500 PAREL 42 0KHP
OT/L522 070122 12,500
01/ %23 L LRkl 4187500 2,500 4500y
23 0123 L2000
Ol L524 D024 40,125,000 T2 44 (N
OT/L524 U724 21000
DRf15025 oL 8, 3TH00 ALY 42,000
LIS 0125 22,500
OR/L526 OIA0L26E &1, 5040060 21,500 45,0000
Talaks FE34,525.00 E5H4,H00 55RO

Maote; The Lease provides for & maximum annasl Lease Rentnl payment of 370,000, The
Lense Rentnl amoumts are equal io the annual principal and interest payment due in each

bwelve month period o

ing Tuly 1 1

payable in seminnnual installments,

fed up 1o the next § 100, plus 53,000,
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Jack Woods, City of Alexandria Mayor-spoke in support of wheel tax

Rick Durham, City of Elwood Engineer-spoke in support of wheel tax and gave a brief
presentation.

Kevin Smith, City of Anderson Mayor-spoke in support of wheel tax

Mike Spires, City of Anderson City Engineer-spoke in support of wheel tax

David Eicks, City of Anderson Councilman-spoke in support of wheel tax

John Richwine, County Commissioner-spoke in support of wheel tax

Jeff Hardin, County Commissioner-spoke in support of wheel tax

Fred Baer, Summitville resident-spoke in support of wheel tax for Town of Summitville.
Randy Bramwell, Union Township resident-spoke against wheel tax

John Hughes, Chesterfield resident-spoke against wheel tax

Jim Janes, Union Township resident-spoke in support of wheel tax

Rob Sparks, Corporation of Economic Development-spoke in support of wheel tax
Dwain Landware, Director of Flagship Enterprise Center-spoke in support of wheel tax
Jerry Bridges, Director of COG-spoke in support of wheel tax

Rob Jozwack, Anderson resident-spoke against wheel tax

Anthony Harris, Union Township resident-spoke in support of wheel tax

Public comment was closed by President Phipps. Larry Crenshaw, Union Township resident
directed question to the Council Attorney asking to speak, Attorney stated that the Council has
made the rules and the Chair has asked him to stop speaking.

Councilman Mike Gaskill asked for a five minute recess to hold a caucus.
Meeting was recessed.

President Phipps reconvened the meeting and entertained any motions by the Council.
Councilman David McCartney made a motion to read Ordinance No. 2012-2B, by title only and
approve the same. Motion was seconded by Mike Gaskill.

Councilman John Bostic —spoke in support of wheel tax
Councilman Larry Higgins-spoke in support of wheel tax
Councilman Mike Gaskill-spoke against wheel tax
Councilman Rick Gardner-spoke against wheel tax
Councilman David McCartney-spoke against wheel tax

A roll call vote was taken:

Bostic — no Gardner — yes
Gaskill -yes Higgins-no
McCartney-yes Phipps-yes

4 Ayes 2 Nays (Bostic, Higgins) 1 Absent Motion carried.
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Councilman Bostic made a motion to approve the Windfarm Road/Drainage Inspection Fund
(9.20) request of $200,000.00 into 310-000 Professional Services. Motion seconded by Larry
Higgins. Rick Gardner made a motion to amend the first motion to approve $130,000.00 into
310-000 Professional Services. Amended motion seconded by Mike Gaskill. A roll call vote
was taken:

Bostic — yes Gardner — yes
Gaskill -yes Higgins-yes
McCartney-yes Phipps-yes

6 Ayes 0 Nays 1 Absent Motion carried

Kelli Kelley, HIV Director, came before the Council again asking for the out of state travel for a
contract employee under her department. The cost to the County is in the amount of $689.03 for
travel expenses. The employee paid for any other expense incurred. Motion to approve payment
of travel expenses made by Councilman Higgins and seconded by Councilman Bostic. A roll
call vote was taken:

Bostic — yes Gardner — yes
Gaskill -yes Higgins-yes
McCartney-yes Phipps-yes

6 Ayes 0 Nays 1 Absent Motion carried

Councilman Bostic made a motion to reconsider the Food and Beverage Tax (9.11) for additional
discussion. Motion seconded by Larry Higgins. A roll call vote was taken:

Bostic — yes Gardner — no
Gaskill-no Higgins-yes
McCartney-no Phipps-no

2 Ayes 4 Nays 1 Absent Motion denied.

Motion was made by Councilman Gaskill to adjourn the meeting to April 3, 2012 at 6:30 p.m.
motion seconded by Rick Gardner. A roll call vote was taken:

Bostic — Gardner —yes
Gaskill -yes Higgins-yes
McCartney-yes Phipps-yes

5 Ayes 0 Nays 1 No Vote (Bostic) 1 Absent Motion carried.

There being no further business the meeting was adjourned.



