AUDITOR’S CERTIFICATE

STATE OF INDIANA          )


                                    ) SS:


COUNTY OF MADISON    )


I, Kathy Stoops-Wright, duly elected, qualified and acting Auditor of aforesaid 


County and State do hereby certify that the attached record is a true and complete


copy of the minutes of the special meeting of the Madison County Council held 


on July 10, 2007.


Dated at Anderson, Indiana this10th day of July, 2007.






S/Kathy Stoops-Wright





Madison County Auditor

MINUTES OF THE MADISON

COUNTY COUNCIL


The Madison County Council met in special session on July 10, 2007 with the following members present:





Scott Tischler





Buddy Patterson





John Bostic, Jr.





Larry Crenshaw





Gary Gustin





Jeff Hardin





Bill Savage


Also present were County Auditor Kathy Stoops-Wright and first deputy Auditor Patty Mauck.


The Auditor presented to the County Council an Ordinance entitled “An Ordinance Appropriating Money in the Health Fund, Reassessment 2006 Fund, Highway Fund, MC Recycling Center Grant Fund, Adult Protective Services Drug Court Fund and General Fund.

COUNTY EMERGENCY APPROPRIATION NUMBER 7A

WHEREAS, certain conditions have developed since the adoption of the existing annual budget that is necessary to appropriate more money than was appropriated in the annual budget for the various functions of the County Government to meet such extraordinary emergencies.


SECTION I.  Be it ordained by the Madison County Council of Madison County, Indiana for the expenses of the County Government and its institutions for the year ending December 2007, the following sums of money are hereby appropriated and set out of the several funds herein specified, subject to the laws governing the same, such sums appropriated shall be held to include all expenditures to be made during the year.


SECTION II.  That for the fiscal period there is appropriated out of the various funds thereafter named; the following specified amount to be transferred or new money to meet such extraordinary emergencies, which are declared to exist.
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NEW MONEY

                                                                                                            Amount         Amount

 








Requested     Allowed

MC RECYCLING CENTER GRANT FUND

310-000 Professional Services




$77,000.00  77,000.00
390-000 Other Services and Charges




$15,000.00  15,000.00   
350-000 Utilities






$12,000.00  12,000.00
440-000 Machinery and Equipment




$12,000.00  12,000.00
HEALTH DEPARTMENT

Project Respect

111-000 Project Coordinator (cont from June meeting)

$11,340.00  continue
DIS Program

390-000 Other Services and Charges (cont from June meeting)
$2,500.00   continue
HIGHWAY FUND

Repair and Maint.
390-030 2007 Paving
(cont from March meeting)

        $450,000.00   continue
168-000 Overtime (cont from Jan meeting)                       
          $25,000.00   continue
REASSESSEMENT 2006

161-000 Level II Compensation (cont from March meeting)

$500.00     continue
COUNTY GENERAL FUND

Superior Court I

Sick Days







$2,889.69  continue
Emergency Management

370-000 Rentals (cont. from April meeting)


          $55,000.00   continue
440-000 Machinery and Equipment (cont from April meeting)        $12.000.00   continue
Anderson Twp Assessor

161-000 Level II Compensation (cont from April meeting)

$500.00      continue
240-000 Other Supplies (cont from March meeting)

            $2,400.00    continue
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NEW MONEY cont.
                                                                                                            Amount         Amount

                                                                                                            Requested     Allowed
COUNTY GENERAL FUND cont.

Voters Registration

169-000 Sick Days (cont from March meeting)


$9,955.77   continue    

111-002 Board Member R (cont from June meeting)


$2,856.00   continue
Soil and Water

111-000 Executive Director (cont. from Jan. meeting)

$8,040.00   continue
Circuit Court

313-000 Public Defender Account (corr from April meeting)       $60,989.68   continue
Jail

390-241 Medical (cont from March meeting) 

           $40,000.00    continue
Sheriff

440-000 Machinery and Equipment (cont from March meeting) 
$250,000.00  continue
149-002 DARE Officer (cont from May meeting)


$25,089.00    continue
390-070 Extradition (cont from May meeting)


$8,000.00     continue
Clerk

124-000 Clerk-Superior Crt I
(cont from May meeting)

$661.86        continue
Prosecutor

110-000 Salary and Wages (cont from May meeting) 

$96.12          continue
Human Resources

390-000 Other Services and Charges (cont from June meeting)
$4,000.00      continue
Planning Commission
440-000 Machinery and Equipment (cont from June meeting)
$3,960.00      continue
July 10, 2007

NEW MONEY cont.

                                                                                                            Amount         Amount

 








Requested     Allowed

EMERGENCY APPROPRIATION REQUEST

DRUG COURT FUND

390-004 State Drug Court Grant




$3,982.00    3,982.00
ADULT PROTECTIVE SERVICES

111-000 Director/Investigator





$46,000.00  46,000.00
112-000 Claims Clerk






$4,200.00    4,200.00
113-000 Investigator






$38,000.00  38,000.00
114-000 Secretary






$26,780.00  26,780.00
150-000 Part time Investigator




$11,684.00  11,684.00
160-161 FICA







$9,600.00     9,600.00
160-162 PERF







$10,350.00  10,350.00
160-163 Group Insurance





$8,720.00    8,720.00
ORDINANCE NO 7A was presented to the Madison County Council and read in full this 10th day of July, 2007.







 ​​​​​​​S/Jeffrey Hardin






President County Council

ATTEST:

S/Kathy Stoops-Wright
Kathy Stoops-Wright

Madison County Auditor

ORDINANCE NO 7A was presented to the Madison County Council read and adopted this 10th day of July 2007 by the following Aye or Nay vote:



AYE





NAY

___S/William D. Savage                     

____________________________

___S/Buddy Patterson                         

____________________________

____S/John Bostic, Jr.                        

_____________________________

____S/Jeffery Hardin                          

_____________________________

____S/Gary Gustin                             

_____________________________

______________________________

_____________________________

______________________________

_____________________________

ATTEST:

_S/Kathy Stoops-Wright
Kathy Stoops-Wright

Madison County Auditor



The Auditor was directed to present the above emergency



appropriations to the State Board of Tax Commissioners 



for approval as provided by law.






             __S/Jeffrey Hardin 




                         President County Council

AUDITOR’S CERTIFICATE

STATE OF INDIANA        )

                                              ) SS:

COUNTY OF MADISON  )


I, Kathy Stoops-Wright, duly elected, qualified and acting Auditor of 


aforesaid County and State do hereby certify that the attached record is a 


true and complete copy of the minutes of the special meeting of the Madison


County Council held on July 10, 2007.


Dated at Anderson, Indiana this 10th day of July, 2007.







 _S/Kathy Stoops-Wright






Kathy Stoops-Wright







Madison County Auditor

MINUTES OF THE MADISON

COUNTY COUNCIL


The Madison County Council met in special session on July 10, 2007 with the following members present:





Scott Tischler 




Buddy Patterson





John Bostic, Jr.





Larry Crenshaw





Gary Gustin





Jeff Hardin





Bill Savage


Also present were County Auditor Kathy Stoops-Wright and first deputy Auditor Patty Mauck.


The Auditor presented to the County Council an Ordinance entitled “An Ordinance Transferring Money from the Plat Book Maintenance Fund, Surveyors Cornerstone Perpetuation Fund.”

COUNTY EMERGENCY APPROPRIATION NUMBER 7B

WHEREAS, certain conditions have developed since the adoption of the existing annual budget that is necessary to transfer more money than was appropriated.


SECTION I.  Be it ordained by the Madison County Council of Madison County, Indiana for the expenses of the County Government and its institutions for the year ending December 2007, the following sums of money are hereby transferred. 
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TRANSFERS

                                                                                                            Amount         Amount

 








Requested     Allowed

PLAT BOOK MAINTENANCE

390-000 Other Services and Charges




$1,954.00   1,954.00
Transfer from 310-000 Professional Services



(1954.00)   (1954.00)
SURVEYORS CORNERSTONE PERP FUND

390-000 Other Services and Charges




$1,526.00   1,526.00
Transfer from 210-000 Office Supplies



(1,000.00)  (1000.00)
Transfer from 220-000 Operating Supplies



  (526.00)   (526.00)
PROSECUTOR PRE-TRIAL DIVERSION
150-000 File Clerk





           $18,000.00  18,000.00
Transfer from 113-000 Supplemental Trial Deputy


(7000.00)   (7000.00)
Transfer from 116-000 Supplemental Chief Deputy


(4000.00)  (4000.00)
Transfer from 120-000 Supplemental Trial Deputy


(4000.00)   (4000.00)
Transfer from 156-000 Beeper Pay




(3000.00)   (3000.00)

ORDINANCE NO. 7B was presented to the Madison County Council and read in full this 100h day of July, 2007.







 _S/Jeffrey Hardin






President County Council

ATTEST:

 __S/Kathy Stoops-Wright
Kathy Stoops-Wright

Madison County Auditor

ORDINANCE NO. 7B was presented to the Madison County Council read and adopted this 10th day of July, 2007 by the following Aye or Nay vote:



AYE






NAY

_____S/William D Savage                  

_____________________________

_____S/Buddy Patterson                     

_____________________________

_____S/John Bostic, Jr                       

_____________________________

_____S/Jeffrey Hardin                        

_____________________________

_____S/Gary Gustin                           

_____________________________

______________________________

_____________________________

                                                            

_____________________________

ATTEST:

 S/Kathy Stoops-Wright
Kathy Stoops-Wright

Madison County Auditor



The Auditor was directed to present the above emergency



appropriations to the State Board of Tax Commissioners 



for approval as provided by law.







 S/Jeffrey Hardin 






President County Council

MADISON COUNTY COUNCIL MINUTES
July 10, 2007

The Madison County Council President Jeffrey Hardin called the meeting to order.  The following Council members were present:

Scott Tischler (absent)
Buddy Patterson

John Bostic, Jr 
Larry Crenshaw (absent)
Gary Gustin

Jeff Hardin

Bill Savage

Also present were County Auditor Kathy Stoops-Wright and first deputy Auditor Patty Mauck. Council Attorney Jim Wilson was also present.
The minutes for June 14, 2007 were approved by motions made by Buddy Patterson and seconded by John Bostic.  
5 Ayes  0 Nays  2 Absent    Motion carried.

Brenda Palmer, First Deputy Surveyor, requested a transfer within the Plat Book Maint Fund of $1,954.00 into 390-000 Other Services and Charges from 310-000 Professional Services.   Motion to approve made by Bill Savage and seconded by John Bostic.


5 Ayes 0 Nays  2 Absent   Motion carried.

Also requested was a transfer within the Surveyors Cornerstone Perpetuation Fund of $1,526.00 into 390-000 Other Services and Charges, $1,000.00 from 210-000 Office Supplies and $526.00 from 220-000 Operating Supplies.  Motion to approve made by Bill Savage and seconded by Buddy Patterson. 



5 Ayes  0 Nays  2 Absent   Motion carried.

Jim Eichhorn, Recycling Center Director, requested new money in the MC Recycling Center Grant Fund of $77,000.00 into 310-000 Professional Services, $15,000.00 into 390-000 Other Services and Charges, $12,000.00 into 350-00 Utilities and $12,000.00 into 440-000 Machinery and Equipment.  Motion to approve made by Bill Savage and seconded by John Bostic.



4 Ayes 1 Nay (Gary Gustin)  2 Absent   Motion carried.

Van Hudson, Drug Court Director, requested new money of $3,982.00 into 390-004 State Drug Court Grant.  Motion to approve requested made by Gary Gustin and seconded by John Bostic.




5 Ayes  0 Nays  2 Absent   Motion carried.
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Tom Broderick, Jr., Prosecutor, requested cell phones for his deputy prosecutors and office manager.  Motion made by John Bostic and seconded by Buddy Patterson to approve Ordinance No. 2007-7D, An Ordinance amending Ordinance No. 2001-8C Prohibiting the Expenditures of Appropriated County Funds for Cellular Telephones without Prior Approval of the Madison County Council, to include sixteen (16) additional phones for the prosecutor’s office paid out of Pre-Trial Diversion Fund.


5 Ayes  0 Nays  2 Absent   Motion carried.

The Prosecutor also requested that the employees in the Crime Victim Advocate Fund and the Bi-lingual Advocate Fund be paid their group insurance and PERF out of the General Fund because the grants don’t allow employee benefits.  Motion to approve made by John Bostic and seconded by Buddy Patterson.



4 Ayes 1 Nay (Gary Gustin) 2 Absent   Motion carried.

Also requested was new money within the Adult Protective Services Grant in the following appropriations:
111-000 Director/Investigator





$46,000.00

112-000 Claims Clerk






$4,200.00

113-000 Investigator






$38,000.00

114-000 Secretary






$26,780.00

150-000 Part time Investigator




$11,684.00

160-161 FICA







$9,600.00

160-162 PERF







$10,350.00

160-163 Group Insurance





$8,720.00

Motion to approve made by Gary Gustin and seconded by John Bostic.



5 Ayes  0 Nays  2 Absent   Motion carried.

Diana Brenneke, Family and Children Services, came before the Council with Ordinance No. 2007-7C, An Ordinance Authorizing the County of Madison, Indiana, to Make Temporary Loan to Meet Current Running Expenses for the use of the Family and Children Fund.  The amount of loan will be $2,835,798.00 with the Indiana Bond Bank.  Attorney Jim Wilson stated that he had not had a chance to look over the Ordinance but since it has to be returned to the Bond Bank within a few days, that approval could be given up contingent to his review and approval.  Motion to approve made by Bill Savage and seconded by John Bostic.


5 Ayes  0 Nays  2 Absent   Motion carried.

Kathy Stoops-Wright, Auditor, requested out of state travel for employees in the Auditor’s Office, ITS Office, County Assessor’s Office, Anderson Twp Assessor’s Office and the County Treasurer’s Office, to Ohio and Texas for vendor demonstrations for the State mandated tax system that has to be in place by 2008.  Motion to approve travel as long as the money is transferred within the existing budgets made by John Bostic and seconded by Bill Savage.


5 Ayes  0 Nays   2 Absent   Motion carried.
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Attorney Jim Wilson presented the Indiana Form CF-1/PP for Owens-Brockway Glass Container, Inc. in Stony Creek Twp, for the Council’s approval and signature.  Motion was made by Bill Savage and seconded by John Bostic to approve.



5 Ayes 0 Nays 2 Absent   Motion carried.

Madison County Sheriff, Ron Richardson, came before the Council just to remind the Board that there is still a need to replace several sheriff vehicles with over 100,000 miles on them and that there are many out standing medical bills to be paid.

Commissioner, Paul Wilson, reported to the Council that Governor Mitch Daniels has ordered the DLGF to stop all approvals of budgets until a reassessment can be done on residential properties in Marion County and other counties assessments can be checked.

Council set the week of September 4 - 7 at 4:00 p.m. as the 2008 budget hearings.

The following other new money requests were tabled until the 2007 budgets are approved by the State:

HEALTH DEPARTMENT

Project Respect

111-000 Project Coordinator (cont from June meeting)

$11,340.00

DIS Program

390-000 Other Services and Charges (cont from June meeting)
$2,500.00

HIGHWAY FUND

Repair and Maint.
390-030 2007 Paving
(cont from March meeting)

        $450,000.00   

168-000 Overtime (cont from Jan meeting)                       
          $25,000.00   

REASSESSEMENT 2006

161-000 Level II Compensation (cont from March meeting)

$500.00    

COUNTY GENERAL FUND

Superior Court I

Sick Days







$2,889.69
Emergency Management

370-000 Rentals (cont. from April meeting)


          $55,000.00   

440-000 Machinery and Equipment (cont from April meeting)        $12.000.00    

Anderson Twp Assessor

161-000 Level II Compensation (cont from April meeting)

$500.00      

240-000 Other Supplies (cont from March meeting)

            $2,400.00      
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Voters Registration

169-000 Sick Days (cont from March meeting)


$9,955.77    

111-002 Board Member R (cont from June meeting)


$2,856.00

Soil and Water

111-000 Executive Director (cont. from Jan. meeting)

$8,040.00   

Circuit Court

313-000 Public Defender Account (corr from April meeting)       $60,989.68   

Jail

390-241 Medical (cont from March meeting) 

           $40,000.00      

Sheriff

440-000 Machinery and Equipment (cont from March meeting) 
$250,000.00

149-002 DARE Officer (cont from May meeting)


$25,089.00

390-070 Extradition (cont from May meeting)


$8,000.00

Clerk

124-000 Clerk-Superior Crt I
(cont from May meeting)

$661.86

Prosecutor

110-000 Salary and Wages (cont from May meeting) 

$96.12

Human Resources

390-000 Other Services and Charges (cont from June meeting)
$4,000.00

Planning Commission
440-000 Machinery and Equipment (cont from June meeting)
$3,960.00

The next Council meeting is set for August 21, 2007 at 4:00 p.m.

There being no further business the meeting was adjourned.

July 10, 2007


ORDINANCE 2007-7C

AN ORDINANCE authorizing the County of Madison, Indiana to make temporary loans to meet current running expenses for the use of  the Family and Children Services Fund of the Issuer, in anticipation of and not in excess of current taxes levied in the year 2006, and collectable in the year 2007 (including property tax replacement revenues); authorizing the issuance of temporary loan tax anticipation warrants to evidence such loans and the sale of such warrants to the Indiana Bond Bank; and appropriating and pledging the taxes to be received in such funds to the punctual payment of such warrants including the interest thereon.


WHEREAS, the County Council (the "Fiscal Body") of the County of Madison, Indiana (the "Issuer") has determined that there will be an insufficient amount of money in the Family and Children Services Fund of the Issuer (the "Funds") to meet the current running expenses of the Issuer payable from such Funds during the fiscal year ending on the last day of December 2007, and prior to the respective June 2007 (that is, the first) and December 2007 (that is, the second and final) settlements and distribution of taxes levied for such Funds (including property tax replacement revenues); and


WHEREAS, the Fiscal Body now finds that an emergency exists for the borrowing of money to pay current running expenses and that temporary loans for the Funds for such purposes should be made and that temporary loan tax anticipation warrants evidencing such loans should be issued and sold, subject to the terms and conditions set forth herein and in accordance with the provisions of Indiana law; and


WHEREAS, the Fiscal Body has determined to participate in a mid-year warrant assistance program (the "Program") established by the Indiana Bond Bank (the "Bond Bank") for 2007 whereby the Bond Bank will purchase the temporary loan tax anticipation warrants and/or temporary interim warrants of the Issuer; and


WHEREAS, the levy (including property tax replacement revenues) proposed for collection for the Funds in 2007 is estimated to produce in the aggregate, with respect to such Funds, an amount equal to or in excess of the principal of and interest on the temporary loans for such Funds; and


WHEREAS, a necessity exists for the making of temporary loans evidenced by temporary loan tax anticipation warrants for the Funds in anticipation of the receipt of current revenues for such Funds levied for the year 2006 and in the course of collection in 2007 (including property tax replacement revenues) and the Fiscal Body desires to authorize the making of temporary loans to procure the amounts necessary, in combination with other available amounts, to meet such current running expenses for such Funds and to pay necessary costs incurred in connection with the issuance and sale of temporary loan tax anticipation warrants to evidence such temporary loans; and


WHEREAS, unless otherwise disclosed in writing to the Bond Bank, the Issuer has not previously issued temporary loan tax anticipation warrants payable from 2007 tax revenue with respect to the Funds; and


WHEREAS, the Fiscal Body seeks to authorize the issuance of such temporary loan tax anticipation warrants and/or temporary interim warrants with respect to the Funds and the sale of such warrants to the Bond Bank pursuant to the provisions of Indiana Code 5‑1.5, subject to and dependent upon the terms and conditions hereinafter set forth.


NOW, THEREFORE, BE IT ORDAINED BY THE COUNTY COUNCIL OF THE COUNTY OF MADISON, INDIANA AS FOLLOWS:
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Section 1.  It is hereby found and declared that an emergency exists for the borrowing of money and therefore the Issuer is hereby authorized to make temporary loans to meet current running expenses for the use and benefit of each of the Funds of the Issuer in anticipation of estimated current tax revenues levied for the year 2006 and in the course of collection for such Funds in 2007 (including property tax replacement revenues), which loans shall be evidenced by temporary loan tax anticipation warrants of the Issuer (the “Warrants”) issued pursuant to the provisions of Indiana Code 36-2-6-18 as in effect on the date of their respective issuance.  A separate Warrant or Warrants shall be issued for each Fund and each maturity date and all Warrants shall be dated as of the date of delivery thereof to the Bond Bank.  Subject to the provisions of Indiana Code 36-2-6-18 as in effect on the date of their respective issuance, the Issuer is authorized to issue Warrants maturing and payable on or before December 31, 2007 in aggregate amounts not to exceed the following for the respective identified funds (and in each case, such is reduced by the principal amount of any warrant(s) now outstanding for each of the respective identified funds):



Family and Children Services Fund: $7,619,868.


The Warrants shall bear interest prior to maturity at a rate or rates per annum not to exceed a maximum of 6.5%.  The exact rate or rates are to be determined under the terms of a warrant purchase agreement between the Bond Bank and the Issuer to be entered into prior to the sale of the Warrants to the Bond Bank (the “Warrant Purchase Agreement”), in accordance with the provisions of Indiana Code 5‑1.5.  Interest shall be calculated on the basis of a 360‑day year comprised of twelve 30‑day months.  The Warrants shall be deemed to be issued in denominations of One Dollar ($1) or integral multiples thereof not exceeding the aggregate principal amount of the Warrants.


Notwithstanding any provision in this Ordinance (or in the form of Warrant Purchase Agreement available to the Issuer as of the date of the adoption of this Ordinance and incorporated by reference into this Ordinance), conforming changes may be made by the Issuer’s officers to the form of any Warrant and the Warrant Purchase Agreement prior to the issuance of Warrants to provide the due date of the Warrants, which may be June 29, 2007, December 31, 2007, or a date fixed by reference to the Issuer’s receipt of its settlement of the funds in anticipation of which any Warrant is issued, or any combination thereof.


The Issuer is authorized to make payments of principal and interest on the Warrants by paying the amount due from funds that are available for immediate transfer or investment on or before 12:00 noon (Indianapolis time) on the due date to the corporate trust entity selected or determined by the Bond Bank to serve as the “trustee” under a Note Indenture (the “Trustee”) through which notes are issued by the Bond Bank and the Warrants are purchased and pledged by the Bond Bank thereunder as designated by the Bond Bank.  In the event that the principal of and interest on the Warrants are not paid in full to the Bond Bank at the principal corporate trust office of the Trustee in immediately available funds on or before 12:00 noon (Indianapolis time) on the Due Date (as defined in the Warrant Purchase Agreement and in each warrant), the Issuer shall pay to the Bond Bank its allocable portion of all fees and expenses of the Bond Bank (including a charge in an amount equal to the Reinvestment Rate (as defined in the Warrant Purchase Agreement) that would accrue on the amount due and owing (the unpaid principal and accrued interest to the Due Date) from the Due Date until paid) resulting therefrom.  In addition, the Issuer shall be responsible for payment to the Bond Bank of its allocable portion of all fees and expenses attributable to a request for payment under any Credit Facility Agreement (as defined in the Warrant Purchase Agreement) resulting from a failure by the Issuer to pay in full the principal of and interest on the Warrants on their due date.


With the force and effect provided for in Indiana Code 5-1-5-9 and -10, the Qualified Entity hereby irrevocably pledges and appropriates the proceeds of the 
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Warrants, or other legally available monies as are required to provide for the payment of all outstanding warrants (including interest thereon) with any maturity date on or before December 31, 2007 related to any Fund against which a Warrant is issued pursuant to this Ordinance other than those warrants issued to the Bond Bank for its program related to its Advance Funding Program Notes, Series 2007 ("AF Warrants"), and covenants to so apply the proceeds thereon on and as of the issuance of the Warrants to their payment unless the Bond Bank has consented in writing to such warrants remaining outstanding after the issuance of the Warrants.


Section 2.  With respect to each Fund and each maturity, the officers of the Issuer are authorized to deliver a principal amount of the Warrants up to or less than the maximum amount established for any such Fund and maturity date in Section 1 hereof in order to comply with all applicable laws and any requirements of the Bond Bank.  The Warrants will be delivered on or before September 1, 2007, or otherwise as appropriate and in accordance with the terms of the Warrant Purchase Agreement.


In the event that the Issuer anticipates incurring cash flow deficits prior to the issuance and sale of the Warrants to the Bond Bank, the Issuer is hereby authorized to issue and sell temporary interim warrants to the Bond Bank.  The issuance and sale of the temporary interim warrants shall be on substantially the same terms as the issuance and sale of the Warrants to the Bond Bank, all as set forth in the Warrant Purchase Agreement.  In the event that temporary interim warrants are issued, all or a portion of the proceeds of the Warrants may be used to repay the temporary interim warrants.  Provisions of this Ordinance relating to the issuance of Warrants shall also relate to the issuance of temporary interim warrants to the extent applicable.  The Warrants may be issued in one or more series on one or more dates.


Section 3.  The principal of and interest on the Warrants shall be payable from tax revenues to be received in the respective Fund upon which such Warrant is issued.    There is hereby appropriated and pledged to the payment of the Warrants issued with respect to each Fund, including interest and all necessary costs incurred in connection with the issuance and sale of the Warrants, a sufficient amount of the taxes, levied for 2006, and payable in 2007 (including property tax replacement revenues), for such Fund and in anticipation of which the Warrants are issued, for the punctual payment of the principal of and interest on the Warrants evidencing such temporary loans, together with such issuance costs, if any, subject to the application of the tax revenues to be received in the respective Fund to any long term lease or debt obligations due contemporaneously with such Warrants and to the warrants, if any, issued to the Bond Bank for its program related to its AF Warrants; provided that the appropriation of moneys to the repayment of Warrants shall not cause the Issuer to violate the provisions of Indiana law or any contract, grant or other agreement to which the Issuer is a party; provided further that as a condition to participation in the Program, the Issuer has represented, that upon issuance of the Warrants, it will have no warrants other than the Warrants issuance pursuant to the Agreement remain outstanding that are payable from taxes levied for 2006 and payable in 2007 other than the AF Warrants, and the Warrants shall not in any respect to be subject to the prior payment of any outstanding warrants other than the AF Warrants.  The Issuer consents to the assignment by the Bond Bank to the Trustee under the Indenture of all the Bond Bank's right, title and interest granted by the Issuer to the Bond Bank under the Warrant Purchase Agreement.  The Issuer covenants and agrees that it shall, if it fails to make any payment required herein when due, promptly undertake all actions, including the issuance of warrants issued to refund the unpaid Warrants that: (i) are necessary to cure such nonpayment, (ii) are legally available to cure such nonpayment, and (iii) do not, in the opinion of bond counsel, cause any of the Warrants to be considered debt of the Issuer within the meaning of Article 13, Section 1 of the Indiana Constitution or laws of the State of Indiana.  

Section 4.  The Warrants issued hereunder with respect to the Fund shall be executed in the name of the Issuer by the manual or facsimile signature of the Board of County Commissioners of the County of Madison, Indiana, and attested by the Auditor of 
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the County of Madison, Indiana, or such other officers of the Issuer as may be permitted by law, provided at least one of such signatures is manually affixed.  All Warrants shall be payable in lawful money of the United States of America at the principal corporate trust office of the Trustee.


Section 5.  The Warrants with respect to each Fund shall be issued in substantially the following form (with all blanks, changes, additions and deletions, including the appropriate amounts, dates and other information to be properly completed prior to the execution and delivery thereof, as conclusively evidenced by the signatures of the officers of the Issuer affixed thereon):


[Form of Warrant]


UNITED STATES OF AMERICA

STATE OF INDIANA
COUNTY OF MADISON


COUNTY OF MADISON, INDIANA


TEMPORARY LOAN TAX ANTICIPATION WARRANT, SERIES 2007 __

       Warrant Fund:  ______________Fund

         Dated Date:  _____________, 2007

           Due Date:  _____________, 2007

      Principal Sum:  $_____________

      Interest Rate:  ___ percent per annum

 Authorization Date:  Ordinance No.___, adopted __________, 2007


FOR VALUE RECEIVED, on or before the Due Date set forth above (the "Due Date"), the County of Madison, Indiana (the "Issuer"), shall pay to the Indiana Bond Bank (the "Bond Bank") the Principal Sum set forth above pursuant to a certain Warrant Purchase Agreement between the Bond Bank and the Issuer, dated as of April 15, 2007 (the "Agreement").  [This Warrant is issued in anticipation of the First Semi-Annual Settlement (as defined in the Agreement).]


In addition, the Issuer on the Due Date hereof shall pay to the Bond Bank interest at the per annum Interest Rate set forth above pursuant to the Agreement, with such interest to be computed on the basis of a 360‑day year comprised of twelve 30‑day months.  This Warrant shall be deemed to be issued in a minimum denomination of One Dollar ($1) or integral multiples thereof, which in the aggregate shall not exceed the principal amount of this Warrant.  In the event that the principal of and interest on this Warrant are not paid in full to the Bond Bank at the principal corporate trust office of the Trustee (as defined in the Agreement) in immediately available funds on or before 12:00 noon (Indianapolis time) on the Due Date, the Issuer shall pay to the Bond Bank its allocable portion of all fees and expenses of the Bond Bank (including a charge in an amount equal to the Reinvestment Rate (as defined in the Agreement) that would accrue on the amount due and owing (the unpaid principal and accrued interest to such date) from the Due Date until paid) resulting therefrom. 


All payments of principal and interest to be made by the Issuer to the Bond Bank shall be made by paying the amount due in funds that are available for immediate transfer or investment on or before 12:00 noon (Indianapolis time) on the payment date to the Trustee in St. Louis, Missouri (or to such other place of payment as may be specified in notice given by the Trustee or Bond Bank).  The Issuer reserves the right to prepay this Warrant at any time prior to the Due Date upon giving the Trustee at least four Business Days prior notice.


This Warrant evidences a temporary loan to provide funds to meet current expenses of the Warrant Fund set forth above (the "Fund") and has been authorized by an 
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ordinance passed and adopted by the County Council of the County of Madison, Indiana as referenced above, in accordance with Indiana Code 36-2-6-18 and all other acts amendatory thereof or supplemental thereto.


This Warrant is issued in anticipation of the tax levy which has been made for the Fund in the year 2006, which tax levy is now in the course of collection (including property tax replacement revenues).  There has been irrevocably appropriated and pledged to the payment in full of the principal of and interest on this Warrant a sufficient amount of the revenues to be derived from the Fund tax levy (including property tax replacement revenues), subject to the application of the tax revenues to be received in the Fund to any long term lease or debt obligations due contemporaneously with such Warrants and to the warrants, if any, issued to the Bond Bank for its program related to its Advance Funding Program Notes, Series 2007 ("AF Warrants"); provided that the appropriation of moneys to the repayment of Warrants shall not cause the Issuer to violate the provisions of Indiana law or any contract, grant or other agreement to which the Issuer is a party; provided further that as a condition to participation in the Program, the Issuer has represented, that upon issuance of this Warrant, it will have no warrants other than the Warrants issued pursuant to the Agreement and any AF Warrants remain outstanding that are payable from taxes levied for 2006 and payable in 2007, and this Warrant shall not in any respect to be subject to the prior payment of any outstanding warrants except for any AF Warrants.  The principal amount of all Warrants maturing on the Due Date and payable from the Fund does not exceed forty percent (40%) of the 2007 annual budget levy for the Fund (including property tax replacement revenues) as certified or estimated by the Indiana Department of Local Government Finance.


It is further hereby certified, recited, and declared that all acts, conditions, and things required by law precedent to the issuance and execution of this Warrant have been properly done, have happened, and have been performed in the manner required by the constitution and statutes of the State of Indiana relating thereto; that the Fund tax levy (including property tax replacement revenues) from which (together with other amounts in the Fund) this Warrant is payable is a valid and legal levy; and that the Issuer will reserve a sufficient amount of the proceeds of the Fund tax levy (including property tax replacement revenues) currently in the course of collection for the timely payment of the principal of and interest on this Warrant in accordance with its terms.


IN WITNESS WHEREOF, the County of Madison, Indiana, has caused this Warrant to be executed in its corporate name by the Board of County Commissioners of the County of Madison, Indiana, and attested by the Auditor of the County of Madison, Indiana, all as of the above Dated Date.






COUNTY OF MADISON, INDIANA






BY ITS BOARD OF COUNTY COMMISSIONERS






By:_________________________________






Commissioner






By:__S/Patricia Dillon                                 __







Commissioner






By:____S/Paul Wilson                               ___







Commissioner

ATTEST:___S/Kathy Stoops-Wright____________


Auditor, County of Madison, Indiana


[End of Form of Warrant]
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Notwithstanding anything in this Ordinance to the contrary (including the form of Warrant in this Section 5 herein), each Warrant (as well as any other papers or certification delivered in connection therewith) can be signed by one or more of the County Commissioners and need not be signed by all members of the Board of County Commissioners.


Section 6.  The fiscal officer of the Issuer (the "Fiscal Officer") is hereby authorized and directed to have the Warrants prepared, and each of the executive officers of the Issuer, or such other officers as may be permitted by law, are hereby authorized and directed to execute the Warrants in the manner and substantially the form provided in this Ordinance, as conclusively evidenced by their execution thereof.


Section 7.  The Fiscal Officer, on behalf of the Issuer, is authorized to sell to the Bond Bank the Warrants.  The Warrant Purchase Agreement shall set forth the definitive terms and conditions for such sale.  Warrants sold to the Bond Bank shall be accompanied by all documentation required by the Bond Bank pursuant to the provisions of Indiana Code 5‑1.5 and the Warrant Purchase Agreement, including without limitation, an approving opinion of Bingham McHale LLP, specially designated qualified obligation bond counsel for the Warrants under the terms set forth in such firm's letter to the Issuer; certification and guarantee of signatures (or if permitted by the Bond Bank, such other evidence of the authenticity of signatures); and certification as to no litigation pending as of the date of delivery of the Warrants to the Bond Bank challenging the validity or issuance of the Warrants.  The entry by the Issuer into the Warrant Purchase Agreement and the execution of the Warrant Purchase Agreement, on behalf of the Issuer by any of the executive officers of the Issuer, or such other officers as may be permitted by law, in accordance with this Ordinance, are hereby authorized and approved.


Section 8.  The proper officers of the Issuer are hereby authorized to deliver the Warrants to the Bond Bank, upon receipt from the Bond Bank of the payment or otherwise as appropriate and in accordance with the terms of the Warrant Purchase Agreement.


Section 9.  Each of the executive officers of the Issuer (including, without limitation, any Authorized Official as defined in the Warrant Purchase Agreement), or such other officers as may be permitted by law are hereby authorized and directed to make such filings and requests, deliver such certifications, execute and deliver such documents and instruments, and otherwise take such actions as are necessary or appropriate to carry out the terms and conditions of this Ordinance and the actions authorized hereby and thereby.


Section 10.  The Issuer hereby covenants that the Issuer and its officers shall not take any action or fail to take any action with respect to the proceeds of any of the Warrants or any investment earnings thereon which would result in constituting any of the Warrants as "arbitrage bonds" under the Internal Revenue Code of 1986, as amended, and any and all final or proposed regulations or rulings applicable thereto, or which would otherwise cause the interest on any of the Warrants to cease to be excludable from gross income for purposes of federal income taxation; and the Fiscal Officer and all other appropriate officers are hereby authorized and directed to take any and all actions and to make and deliver any and all reports, filings, and certifications as may be necessary or appropriate to evidence, establish, or ensure such continuing exclusion of the interest on the Warrants.


Section 11.  Notwithstanding any other provision of this Ordinance or any Warrant, in the event any determination has been made by any court of proper jurisdiction whereby a finding or ruling is made to the effect that, absent application of this provision, the aggregate amount of any Warrant (whether as to its principal or interest amounts or both) exceeds the maximum amount that is permitted to law to be issued and outstanding for the maturity date stated therein (such excess over any such limitation referred to as the "Excess Amount") and such would otherwise cause a Warrant 
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to be invalid, then the form of the Warrant that was issued shall be deemed to be modified from that stated on its face in such a manner to first deem the Excess Amount to be a separate additional Warrant identical in terms to the original except that it shall have as its "due date" June 30, 2007 and its "principal sum" an amount equal to the maximum remaining permitted amount for all warrants with such a due date (a "Replacement Warrant"), provided, however, if an Excess Amount exceeds the principal amount of such a Replacement Warrant, then such remaining balance should be treated as a fee charged by the Bond Bank pursuant to Section 5.10 of its Warrant Purchase Agreement with the Qualified Entity and not treated as part of the principal sum of any Warrant or Replacement Warrant. 


Section 12.  This Ordinance shall be in full force and effect from and after the time it has been adopted by the Fiscal Body.  All resolutions and ordinances in conflict herewith are, to extent of such conflict, hereby repealed.  For the benefit of the Bond Bank, the Fiscal Body hereby finds and determines that the adoption of this Ordinance is intended to be, and for all purposes shall be deemed to be, a resolution authorizing the sale of obligations within the meaning of Indiana Code 5-1-14-13, and accordingly no action to contest the validity of any Warrants authorized herein, and hereafter issued, may be brought more than 15 days after the date set forth below.

[Remainder of Page Left Intentionally Blank]

ADOPTED AND APPROVED BY the County Council of the County of Madison, Indiana, this 10th__ day of ___July___, 2007.






S/Jeffrey Hardin





Presiding Officer






County Council

ATTEST:

_S/Kathy Stoops-Wright
Auditor

County of Madison, Indiana

July 10, 2007

AMENDING ORDINANCE NO. 2007-7D

AN ORDINANCE AMENDING ORDINANCE NO. 1993-O-9D, ORDINANCE PROHIBITING THE EXPENDITURES OF APPROPRIATED COUNTY FUNDS FOR CELLULAR TELEPHONES WITHOUT PRIOR APPROVAL OF THE MADISON COUNTY COUNCIL


WHEREAS, it is the obligation of the County Government to provide quality services in an efficient manner to its citizens in the most cost effective manner possible, and


WHEREAS, Madison County, like other counties throughout the State of Indiana, are faced with difficult economic times which demand the utmost caution in the use of public funds, and


WHEREAS, additional savings may be realized from further advanced screening of proposed cellular telephone expenses,


NOW, THEREFORE, BE IT ORDAINED BY THE MADISON COUNTY COUNCIL:


SECTION I. 
Other than the Madison County Department of Emergency Management, County Coroner’s Office, the Unified Adult Probation Services Department, the Madison County Highway Supervisor, Juvenile Probation paid from Supplemental Probation Services Juvenile Fund, the County Prosecutor for three (3) phones plus an additional thirteen (13) phones paid from the Pre-Trial Diversion  Fund, the Adult Protective Services Grant, the Madison County Judges, the Court Administrator, the Master Commissioner, the Madison County Planning Commission, After Care Services and the County Health DIS Program, no Madison County office, agency, board or other body, nor any Madison County employees or elected officials, may seek to encumber or expend appropriated funds for the purchase, lease or use of cellular telephones at county expense, without such an expenditure being approved in advance by the Madison County Council.  Any county office, agency, board, other body or Madison County employee wishing to purchase, lease, or use cellular phones at county expense shall place a request for the authorization of payments for that cellular phone on the agenda of the County Council at its next scheduled meeting.


SECTION II.  The Madison County Auditor is hereby ordered and directed not to pay any claim or disburse any funds for payment of cellular telephone use not specifically authorized to be paid by the Madison County Council.  Furthermore, the Ordinance shall not be construed in a manner that would prohibit the Auditor from making payments of claims for cellular telephones used by the Madison County Department of Emergency Management, County Coroner’s Office, the Unified Adult Probation Services Department, the Madison County Highway Supervisor, Juvenile Probation paid from Supplemental Probation Services Juvenile Fund, the County Prosecutor for three (3) phones plus an additional thirteen (13) phones paid from the Pre-Trial Diversion  Fund, the Adult Protective Services Grant, the Madison County Judges, the Court Administrator, the Master Commissioner, the Madison County Planning Commission, After Care Services and the County Health DIS Program as permitted by Section I of this Ordinance.


SECTION III.  With respect to the purchase, lease or rental of cellular telephones, this Ordinance shall take effect immediately upon passage.  In all other respects, as to payment of claims, this Ordinance shall take effect January 1, 1994.


PASSED by the County Council of Madison county, Indiana this ____ day of July, 2007.







MADISON COUNTY COUNCIL







___________________________







___________________________







___________________________







___________________________







___________________________







___________________________







___________________________

ATTEST:

________________________

Kathy Stoops-Wright

Madison County Auditor





